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1. AMERICAN INVESTORS HAVE EXPERIENCED DELAYS OF FROM TWO 
WEEKS TO OVER TWELVE MONTHS IN CONVERTING AND REMITTING 
PROFITS. (THE TWO WEEK DELAY IS AN EXCEPTIONAL CASE AS IT 
INVOLVES A U.S. FILM DISTRIBUTOR. MOVIES PROVIDE THE ONLY 
INEXPENSIVE, HIGH QUALITY ENTERTAINMENT IN PERU, AND THE 
GOP HAS A POLITICAL INTEREST IN KEEPING THE FILM DISTRIBUT- 
TORS HAPPY.) IN MOST CASES IT REQUIRED TWO TO FOUR MONTHS 
TO RECEIVE APPROVAL TO REMIT PROFITS. 

2. MOST AMERICAN BUSINESSMEN WITH WHOM WE SPOKE CONSIDERED 
THE TWO-TO-FOUR MONTH PERIOD SHORT AND LESS THAN THEY HAD 
ANTICIPATED. WHEN THERE WAS A LONGER DELAY, THEY ATTRIBUTED 
IT TO THE COMMITTEE FOR FOREIGN INVESTMENT AND TECHNOLOGY, 

AN AUTONOMOUS BODY WITHIN THE MINISTRY OF ECONOMY AND FINANCE 
WHICH ACTUALLY GIVES FINAL APPROVAL FOR REMITTANCES. 

THE COMMITTEE IS UNDERSTAFFED, HAS UNQUALIFIED PER- 
SONNEL, AND HAS PROBLEMS COORDINATING ITS APPROVAL 
PROCESS WITH OTHER MINISTRIES. 

3. IN 1975, PERUVIAN PETROLEUM IMPORTS WILL REQUIRE 
$200 MILLION IN FOREIGN EXCHANGE. GOP IS CURRENTLY 
INVOLVED IN LARGE-SCAL OIL EXPLORTION AND IN THE CON 
STRUCTION OF A TRANS-ANDEAN PIPELINE. PERU EXPECTS TO 
BE SELF-SUFFICIENT IN PETROLEUM BY 1976 OR 1977. WE 

DO NOT BELIEVE OIL PRICE INCREASES WILL WORSEN THE CON- 
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